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Post-Covid Gozo 
 
Good morning ladies and gentlemen! 
 
It is with pleasure that I welcome you again this morning for our second webinar in 
these extraordinary times. I thank all those that have shown interest in the BOV-MDB 
Covid-19 Assist scheme and are participating in this webinar, be they members of the 
Gozo Business Chamber and all our other guests. The numerous attendance augurs 
well and encourages us to hold further meetings of this kind. We have another 
Webinar in plan and Daniel, our Chief Executive Officer, will brief you about this at the 
end of this meeting.  
 
We have to start looking to the future. Our members have participated in a survey 
where they were given the opportunity to suggest strategies and policies that will 
shape the Gozo we want in the near future, in the post-Covid period. The result was 
the Post Covid-19 – Strategic and policy Document1 which has been presented to 
Government and a presentation of some of its highlights was given in the Chamber’s 
participation in the first meeting of the Parliament’s Standing Committee on Gozo 
Affairs on the 5 May 2020.2  
 
The Covid-19 pandemic has hit Gozo hard. You do not need to be an economist or a 
financial advisor to understand why the island of Gozo is faring much worse off than 
mainland Malta in this pandemic.3 Being dependent for fifty per cent on Tourism as 

                                                 
1 The Gozo Business Chamber, Post Covid-19 – Strategic and Policy Document, 4 May 2020 
2 The Standing Committee on Gozo Affairs, held its first meeting at the Parliament Buildings in Valletta on the 5 
May 2020. The president of the Gozo Business Chamber addressed the meeting on the subject of The Impact 
of COVID-19 on Gozo and what will happen from now onwards (L-impatt tal-COVID-19 fuq Għawdex u x’se jiġri 
mil-lum ‘il quddiem) 
3 “It is an undisputed fact that in problems of national relevance and especially those of an international 
dimension like Covid-19, businesses on the island of Gozo are the first to be hit and the last to recuperate. The 
Gozo Business Chamber and the Gozo Tourism Association are for this reason making a strong joint appeal to 
Government to heed to the particular difficulties being encountered by businesses on the island of Gozo”. 
Joint Press release by the Gozo Business Chamber and the Gozo Tourism Association,  
https://www.gozobusinesschamber.org/wp-content/uploads/2020/03/Press-Release-240320.pdf  21 March 
2020, introductory paragraph 
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the backbone of its economy, Gozo has suffered and is suffering a mortal blow with no 
sign of reprieve in sight.  As I have stated elsewhere these are moments when we have 
spent and are spending a lot of time on the phone, emails, skype and zoom to hear 
about the plight of our members. It is a blow of unprecedented proportions where the 
unknown and uncertain have taken lead and where business people have never felt so 
unsecure. It is the time when (to quote from a Eurochambres recent declaration used 
in the introduction of our strategic and policy document) “Chambers of Commerce and 
Industry are closer than ever to their members during this crisis and recognise their 
responsibility to help them recover from the dramatic and ongoing economic 
slowdown”.4 
 
It is within this context of closeness to our members, of recognizing our responsibility 
on making statements on their behalf that the Gozo Business Chamber has made 
claims and is still making claims with Government to act timely and in an incisive 
manner. We made our own recommendations, we reacted vociferously to 
Government’s various announcements when we deemed that the action taken was 
lukewarm, and lauded Government’s intervention when we retained it was bold 
enough. 
 
The subject matter of our Webinar today is very important for our Businesses 
comeback from the havoc wrought by the Covid-19 pandemic. Access to finance is 
needed where financial income has vanished, and this by nature of the circumstances 
we are living has to be affordable. Malta Development Bank on Friday 3 April, 
announced a scheme that was a very positive move in the circumstances.5 The 
European Commission that had been strict in its state-aid concessions up till that very 
same day, relaxed the regulations in the Temporary Framework enabling member 
states to grant much more than had originally been envisaged.6  
 
Government then announced an interest subsidy scheme that enhanced the Covid-19 
Guarantee Scheme on the 16 April 2020.7 This is what we will be effectively discussing 
this morning. As we have always stated since the start of the pandemic, “Extraordinary 
Events require an extraordinary response” and this is what the Malta Development 

                                                 
4 Eurochambres, 2020. EUROCHAMBRES input for the EU Recovery Roadmap/Action Plan, in 
http://www.eurochambres.eu/DocShare/docs/1/HBNHNNNADFHAAEOFJPAPJOIO5TXCP6441TQ14LUC5H87/E
UROCHAMBRES/docs/DLS/ECH_23_April_EU_Council_input_final-2020-00039-01.pdf  page 1 
5 The Gozo Business Chamber, and  the Gozo Tourism Association’s reaction with respect to the measures 
introduced by the Malta Development Bank related to the Covid-19 Guarantee Scheme 
https://www.gozobusinesschamber.org/wp-content/uploads/2020/04/Press-Release-040420.pdf  4 April 2020 
6 European Commission, State aid: Commission extends Temporary Framework to enable Member States to 
accelerate research, testing and production of coronavirus relevant products, to protect jobs and to further 
support the economy in the coronavirus outbreak 
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_570  3 April 2020, updated on the 4 April 2020                                                
7 Statement by the Ministry for Finance and Financial Services – More Financial Assistance to help Businesses 
address liquidity difficulties 
https://govcms.gov.mt/en/Government/DOI/Press%20Releases/Pages/2020/April/17/pr200683.aspx 17 April 
2020 reporting press conference of the 16 April 2020 

http://www.eurochambres.eu/DocShare/docs/1/HBNHNNNADFHAAEOFJPAPJOIO5TXCP6441TQ14LUC5H87/EUROCHAMBRES/docs/DLS/ECH_23_April_EU_Council_input_final-2020-00039-01.pdf
http://www.eurochambres.eu/DocShare/docs/1/HBNHNNNADFHAAEOFJPAPJOIO5TXCP6441TQ14LUC5H87/EUROCHAMBRES/docs/DLS/ECH_23_April_EU_Council_input_final-2020-00039-01.pdf
https://www.gozobusinesschamber.org/wp-content/uploads/2020/04/Press-Release-040420.pdf
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_570
https://govcms.gov.mt/en/Government/DOI/Press%20Releases/Pages/2020/April/17/pr200683.aspx
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Bank and Bank of Valletta together will be according to companies who are suffering 
because of Covid-19. As you will hear, the Covid-19 assist scheme is a generous 
product that is needed in these momentous days. 
 
The Gozo Business Chamber has also set its goals for our island’s speedy recovery. The 
Strategic and Policy document which I mentioned earlier centres on various proposals 
but concentrates on initiatives in the green economy and digitalization sectors. This in 
complete sync with what the European Commission has just stated last Friday in the 
Amendment to the Temporary Framework for State aid measures to support the 
economy in the current COVID-19 outbreak. “The green transition and the digital 
transformation will play a central and priority role in ensuring a successful recovery”.8 
Government’s support together with the backing of institutions like the Malta 
Development Bank and Bank of Valletta will help us achieve what’s best for our island. 
 
Let me conclude by thanking Malta Development Bank and Bank of Valletta for 
supporting our Webinar. Thanks are due to Profs Josef Bonnici, Chairman, Malta 
Development Bank, who has worked strenuously in the development of the product 
being offered, and for his contribution in setting up this very much needed institution 
in Malta. We are also grateful to Mr Albert Frendo, Chief Credit Officer, Bank of 
Valletta, who leads the credit arm of the bank, and who is known for his practical 
outlook so much needed by our businesses in these fateful days.  
 
I also thank our CEO Daniel Borg and Richard Grech who together have organized this 
webinar. I leave the floor to Profs Josef Bonnici, Chairman, Malta Development Bank, 
who will now be addressing us. Again we thank you all for being so numerous with us 
this morning and we look forward to meet again in other webinars. Thank you and 
keep well. 
 
 
 

                                                 
8 European Commission, Communication from the Commission. Amendment to the Temporary Framework for 
State Aid measures to support the economy in the current COVID-19 outbreak, Brussels 8 May 2020, in 
https://ec.europa.eu/competition/state_aid/what_is_new/sa_covid19_2nd_amendment_temporary_framew
ork_en.pdf  page 2, paragraph 9 

https://ec.europa.eu/competition/state_aid/what_is_new/sa_covid19_2nd_amendment_temporary_framework_en.pdf
https://ec.europa.eu/competition/state_aid/what_is_new/sa_covid19_2nd_amendment_temporary_framework_en.pdf

